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1Federal Housing Finance Agency Report – May 24, 2017 Quarterly Report

What is the value of the House Price Index (HPI)? 

The HPI is a broad measure of the movement of single-family house prices. It serves as a timely, 
accurate indicator of house price trends at various geographic levels. It also provides housing 
economists with an analytical tool that is useful for estimating changes in the rates of mortgage 
defaults, prepayments and housing affordability in specific geographic areas. The HPI is a measure 
designed to capture changes in the value of single-family houses in the U.S. as a whole, in various 
regions and in smaller areas. The HPI is published by the Federal Housing Finance Agency (FHFA) 
using data provided by Fannie Mae and Freddie Mac. The Office of Federal Housing Enterprise 
Oversight (OFHEO), one of FHFA’s predecessor agencies, began publishing the HPI in the fourth 
quarter of 1995. 
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House Price Appreciation by State
Percent Change in House Prices 

Period ended March 31, 2017
Seasonally Adjusted,

Purchase-Only HPI
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5Charts from Focus 1st LLC that utilize data from www.fhfa.gov

Annual Appreciation: Illinois (From 1992-2017)



CoreLogic– National Foreclosure Report March 2017 6
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Top 20 Metropolitan Areas
with Highest Rates of House Price Appreciation

Percent Change in House Prices with MSA Rankings 
Period ended March 31, 2017

All-transactions HPI which includes
purchase and refinance mortgages
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Bottom 20 Metropolitan Areas
with Lowest Rates of House Price Appreciation

Percent Change in House Prices with MSA Rankings 
Period ended March 31, 2017

All-transactions HPI which includes
purchase and refinance mortgages
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Rankings by Metropolitan Areas
Percent Change in House Prices with MSA Rankings 
Period ended March 31, 2017

All-transactions HPI which includes
purchase and refinance mortgages
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How do I interpret “one-year,” “quarter,” and “five-year” price changes?

The “one-year” percentage change in home values is simply the price change relative to the same 
quarter one year earlier. For example, if the HPI release is for the second quarter, then the “one-year” 
price change reports the percentage change in values relative to the second quarter of the prior year. 
It reflects the best estimate for how much the value of a typical property increased over the 
four-quarter period. 

The “one-quarter” changes compare typical values throughout a quarter against valuations during a 
prior quarter. 

The “five-year” changes compare values relative to the same quarter five years ago.

Rankings by Metropolitan Areas
Percent Change in House Prices with MSA Rankings 
Period ended March 31, 2017

All-transactions HPI which includes
purchase and refinance mortgages



18Charts from Focus 1st LLC that utilize data from www.fhfa.gov

Annual Appreciation: 
Chicago - Naperville - Arlington Heights Metropolitan Division( From 1976-2017) 
Cook, DuPage, Grundy, Kendall, McHenry, & Will Counties





Thank You For Trusting Me As Your Real Estate Advisor

Whenever you, your family, or your friends have any questions about real estate, 
contact me for expert advice!  Consider me your personal resource for 
neighborhood sales news and real estate information.  When you’re thinking of 
buying, selling, or investing in a home anywhere in the United States, I’ll be happy 
to advise you.  Let my experience be your advantage!

Your referrals are the greatest compliment I can receive!

mailto:angela.mckendrick@demorealty.com
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Cell: (630) 750-6686xAndrea Callahan

Each data point is 12 months of activity. Data is from June 20, 2017.

All data from MRED. Data deemed reliable but not guaranteed. InfoSparks © 2017 ShowingTime.
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Thank You For Trusting Me As Your Real Estate Advisor

Whenever you, your family, or your friends have any questions about real estate, 
contact me for expert advice!  Consider me your personal resource for 
neighborhood sales news and real estate information.  When you’re thinking of 
buying, selling, or investing in a home anywhere in the United States, I’ll be happy 
to advise you.  Let my experience be your advantage!

Your referrals are the greatest compliment I can receive!

Andrea Callahan, Broker
Mobile: 630-750-6686

Web Site:  acallahan.starckrealtors.com
Email:  acallahan@starckre.com


